BO

..lis Bond Expenditure Agi
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Agency to the former Redevelopn

This Agreement shall not be effec.

Agency.

A. The former Redeve
of $8,275,000 of tax-exempt bon(
or refinance tax-exempt bonds is:

B. Pursuant to a duly
serve as the Successor Agency to
accordance with Assembly Bill 1X

C. The Successor Agel
Safety Code Section 34179.7 fromr

Exhibit “A”
EXPENDITURE AGREEMENT

1ent (“Agreement”) is entered into on Marc 20..,
1y municipal corporation (the “City”), and the Successor
: Agency of the City of Reedley (the “Successor Agency”).

... until approved by the Oversight Board to the Successor

Recitals

pment Agency of the City of Reedley approved the issuance
on February 1, 2011 (hereinafter “2011 Bonds”) to refund
:d in 1998.

opted resolution by the City Council, the City agreed to
2 former Redevelopment Agency of the City of Reedley in
y and applicable law.

/ received its Finding of Completion under Health and
1e California Department of Finance on May 24, 2013.

D. Health and Safety C-de (HSC) Section 34191.4(c)(2) authorizes a successor

agency that has received a finding
issued on or after January 1, 2011

f completion to use bond proceeds derived from bonds
ubject to certain provisions (“Excess Bond Proceeds”).

E. HSC section 34191.+c) (4) allows agencies with an approved Last and Final
Recognized Obligation Schedule (' -5t and Final ROPS) to use up to 45 percent of the excess

bond proceeds derived from bon¢
to refinance existing bonds. The S
therefore anticipates ultimately t
Proceeds derived from the 2011 E
34191.4(c)(4), and wishes to use ¢
with applicable bond covenants. |
Agency is only eligible to transfer

F. The parties desire-
for the purposes identified in and
to provide for the Successor Agen
the City to use such funds, in a mi
authorized projects and programs

G. In order to facilitat
covenants, the Successor Agenc
transfer of current and future Ex
and the City’s use of such proces
applicable law.

issued after December 31, 2010 which were issued, in part,
cessor Agency has bonds that meet this criteria, and

ng able to use up to 45 percent of the Excess Bond

1ds as authorized by Health and Safety Code section

‘h Excess Bond Proceeds for authorized purposes consistent
til the Last and Final ROPS is approved, the Successor

1 to five percent of excess bond proceeds to the City.

enter into this Agreement to use the Excess Bond Proceeds
nsistent with the bond covenants and applicable law, and
to transfer the Excess Bond Proceeds to the City to enable
1er consistent with the bond covenants, to undertake

he use of Excess Bond Proceeds consistent with the bond
nd the City have negotiated this Agreement requiring the
ss Bond Proceeds from the Successor Agency to the City,
3 consistent with applicable bond covenants and all



NOW, THEREFORE, the parties hi

1. Recitals. The recitals abo
intentions of the parties and the
Agreement.

2. Effective D+~ This Agre:
approval as required by Health a

3. T~-~ The term of this A;
continue in effect until the date
with the requirements of this Ag

ato do mutually agree as follows:

are an integral part of this Agreement and set forth the
emises on which the parties have decided to enter into this

1ent shall become effective upon Oversight Board
| Safety Code section 34191(c)(2)(D).

2ement shall commence on the Effective Date, and shall
at all Excess Bond Proceeds are expended in accordance
ement.

4. Transmittal of Excess Bonu Procee~~ ¢::~~~~sor Agency Obligations. The Successor

Agency shall have the following ~*“ligations under this Agreement:

(a) Current Ex«

s Bond Proceeds. Upon the Effective Date, the Successor

Agency shall transfer the |
Bonds up to the date of tr
separate Excess Bond Pro

:ess Bond Proceeds, plus any interest accrued on the 2011
sfer, to the City, and the City shall deposit such funds into a
xds account for the City’s use in accordance with the terms,

conditions, and purposes ~~* for in this Agreement. The Successor Agency is only eligible

to transfer up to five perc
ROPS is approved; and up
eligible to transfer up to ¢

(b) Future Exc

-of excess bond proceeds to the City until the Last and Final
approval of a Last and Final ROPS the Successor Agency is
iercent (45%) of excess bond proceeds to the City.

Bond Proceeds. The Successor Agency shall transfer to the

City, as soon as possible a
Excess Bond Proceeds hel
accrued thereon. Such fu
bond proceeds previously
become unobligated for ¢
form of rents, sale procee
properties or other asset:
not otherwise obligated t
funds held by the Suct s
Agreement. The amount
Health and Safety Code st

(c) Projects FL
to the City all responsibili

projects or programs funt

*such Excess Bond Proceeds become available, all future

r received by the Successor Agency, including any interest
e Excess Bond Proceeds shall include, without limitation: (1)
ligated to a project or other enforceable obligation 1 it
reason, (2) bond proceeds that become available in the
loan repayments, or other revenues that are generated by
guired and/or improved with bond proceeds and that are
project or other enforceable obligation, and (3) any other
Agency that qualify as Excess Bond Proceeds under this
Excess Bond Proceeds that may be transferred is subject to
on 34191.4(c).

ac' -1 Excess Bond Proceeds. The Successor Agency assigns
and contracts, if any, related to the administration of any
by Excess Bond Proceeds.




5. llea of Fvracs Bond |
obligations under this Agreei

(a) Reten
disburse Excess Bond
including current Exc
retain any Excess Bor
properties acquired ¢
funded from Excess [
Successor Agency, ar

covenants.

ns. The City shall have the following

« " Tl Cityshall accept, hold, and

> the City pursuant to this Agreement,
future Excess Bond Proceeds. The City shall
ves, such as revenue generated from

Bond Proceeds or payments on loans

any obligation to return such funds to the
or uses consistent with the applicable bond

(b) Use of Excess Bond P-~~~2ds. The City may spend Excess Bond Proceeds

received or retained unde
authorized by the City Col
must be consistent with tl
Proceeds, and must comp
requirements of the Califc
funds. The City shall be sc
maintained and spent in ¢
The City may transfer fun

(c)  Einnnrint
the use and expenditure

available to the Successc

6. Project Approvals; Envirc

greement on any project, program, or activity

the City, provided, however, that such expenditure(s)
nal bond covenants applicable to the Excess Bond

all requirements of federal tax law and all applicable
)/mmunity Redevelopment Law as to the use of such
ponsible for ensuring that Excess Bond Proceeds are
nce with bond covenants and other applicable laws.
reen approved projects, programs and activities.

. The City shall maintain financial records evidencing
Excess Bond Proceeds, and shall make such records

Cy upon request.

al Review. This Agreement is not intended to limit in

any manner, the discretion of tt
entitlements for any project to |
required processes attendant tc
undertaking and completion of .
Environmental Quality Act and t
the review and approval of plan

7. Bond Debt Service. This
paying, and shall not transfer tl
debt service obligations owed \
Agency shall continue paying al

8. E-~tire Agreement. This
agreement of the parties with r
This Agreement integrates all o
hereto, and supersedes all negc
respect to the subject matter o

n connection with the issuance of approvals and

'ed by Excess Bond Proceeds, nor to avoid legally

t approval, including, without limitation, the

uired environmental review pursuant to the California
ional Environmental Protection Act, as applicable, and
pecifications.

ment shall not relieve the Successor Agency from
:essor Agency’s obligation to pay, the outstanding
spect to the Excess Bond Proceeds. The Successor
obligations in compliance with each approved ROPS.

1ent constitutes the entire understanding and

to the transfer and use of Excess Bond Proceeds.
rms and conditions mentioned herein or incidental
s or previous agreements between the parties with
greement.



9. No Third-p~-++ Brmaficiar
City and the Successor Agency. !
entities other than the City and t
under this Agreement.

10. Waivers; Amend—~-*- /
amendments to this Agreement
representatives of the parties.

11.  Seve-~*ility. If any term
a court of competent jurisdictior
shall continue in full force and ef
expressed herein can be accomp
an effort to amend or modify thi
invalidated or voided provision, «
extent legally permissible.

12.  Pimdim~or Toocessmmn T
benefit of all successors and assig

13. Further Assurances. Each
additional documents and instrui
necessary to carry out the terms

In witness whereof, the undersig
as of the date first above written

CITY

By:

SUC
RED

By:

J:\wdt

This Agreement is intended solely for the benefit of the
withstanding any reference in this Agreement to persons or
Successor Agency, there shall be no third party t iciaries

waivers of the provisions of this Agreement and any
st be in writing and signed by the authorized

‘ovision, covenant or condition of this Agreement is held by
be invalid, void or unenforceable, the remaining provisions
t to the extent that the basic intent of the parties as

ed. In addition, the parties shall cooperate in good faith in
sreement in a manner such that the purpose of any

enant, or condition can be accomplished to the maximum

; Agreement shall be binding on and shall inure to the

; of the parties, whether by agreement or operation of law.
arty agrees to execute, acknowledge and deliver all

'nts, and to take such other actions as may be reasonably

d intent of this Agreement.

d parties have executed this Bond Expenditure Agreement

)F REEDLEY






NOW, THEREFORE, the pi

1. Recitals. The recit
intentions of the parties &
Agreement.

2. Effective Date. Th
approval as required by

3. Term. The term o
continue in effect until th
with the requirements of

4. Transmittal of Exc
Agency shall have the foll

(a)  Cun
Agency shall transf
Bonds up to the da
separate Excess Bc
conditions, and pu
to transfer up to fir
ROPS is approved;;
Successor Agency i

to the City

(b)  Fut
City, as soon as pos
Excess Bond Proce:
accrued thereon. ¢
bond proceeds pre
become unobligate
form of rents, sale
properties or other
not otherwise oblig
funds held by the S
Agreement. Thea
Health and Safety (

(c) Proji
to the City all respc
projects or progran

5. Use of Excess Bonc
obligations under this Agre

mutually agree as fol  vs:

| integral part of this Agreement and set forth the
on which the parties have decided to enter into this
1all become effective upon Oversight Board

y Code section 34191(c)(2)(D).

t shall commence on the Effective Date, and shall

xcess Bond Proceeds are expended in accordance

vds: Successor Agency Obligations. The Successor
ns under this Agreement:

| Proceeds. Upon the Effective Date, the Successor
nd Proceeds, plus any interest accrued on the 2011

y the City, and the City shall deposit such fundsinto a
ount for the City’s use in accordance with the terms,
this Agreement. The Successor Agency is only eligible
-:css bond proceeds to the Cit- +til the Last and Final
pereent-upon approval of a Last and Final ROPS the
sfer up t~ "7 nercent {45%) of excess bond proceeds

Proceeds. The Successor Agency shall transfer to the
£xcess Bond Proceeds become available, ail future
ved by the Successor Agency, including any interest
ss Bond Proceeds shall include, without limitation: (1)
{ to a project or other enforceable obligation that

I, {2) bond proceeds that become available in the
epayments, or other revenues that are generated by
and/or improved with bond proceeds and that are

t or other enforceable obligation, and (3) any other

' that qualify as Excess Bond Proceeds under this
Bond Proceeds that may be transferred is subject to
91.4(c).

'xcess Bond Proceeds. The Successor Agency assigns
yntracts, if any, related to the administration of any
ess Bond Proceeds.

Obligations. The City shall have the following






78.  Bond ™~bt Service. This A
paying, and shall not transfer the
debt service obligations owed wit
Agency shall continue paying all <

89. Entire Agreement. This Ag
agreement of the parties with res
This Agreement integrates all of t
hereto, and supersedes all negoti
respect to the subject matter of t

9148. No Third-Party Beneficiarie.
City and the Successor Agency. Nao
entities other than the City and the
under this Agreement.

104%. Waivers; Amendments. An
amendments to this Agreement m
representatives of the parties.

1132 Severability. If any term, |
a court of competent jurisdiction ti
shall continue in full force and effe
expressed herein can be accomplis
an effort to amend or madify this ¢
invalidated or voided provision, co
extent legally permissible.

1213, Binding on Sy~~~ ars. Th
benefit of all successors and assign

Each¢
additional documents and instrum

necessary to carry out the terms a

In witness whereof, the undersigni
as of the date first above written.

C.. . OF REEDLEY, a municipal cor|

By:

:ement shall not relieve the Successor Agency from
ccessor Agency’s obligation to pay, the outstanding
‘espect to the Excess Bond Proceeds. The Successor

n obligations in compliance with each approved ROPS.

ament constitutes the entire understanding and

-t to the transfer and use of Excess Bond Proceeds.
terms and conditions mentioned herein or incidental
ons or previous agreements between the parties with
Agreement.

rhis Agreement is intended solely for the benefit of the
thstanding any reference in this Agreement to persons or
iccessor Agency, there shall be no third party beneficiaries

raivers of the provisions of this Agreement and any
be in writing and signed by the authorized

vision, covenant or condition of this Agreement is held by
e invalid, void or unenforceable, the remaining provisions
‘0 the extent that the basic intent of the parties as

1. In addition, the parties shall cooperate in good faith in
2ement in a manner such that the purpose of any

1ant, or condition can be accomplished to the maximum

\greement shall be binding on and shall inure to the

f the parties, whether by agreement or operation of law.
y agrees to execute, acknowledge and deliver all

s, and to take such other actions as may be reasonably

intent of this Agreement.

sarties have executed this Bond Expenditure Agreement

at”

Nicole Zieba, City Manager

SUCCESSOR AGENCY TO THE FORN
REDEVELOPMENT AGENCY OF THE

)
3

I'Y OF REEDLEY

4






Mr. Gary Watahira
February 27, 2017
Page 2

states the City will undertake autt
the management of these project
Agency. These costs may be fun
allowable, by the excess bond pr¢

In accordance with HSC section
proceeds must be used to defeas
for cancellation.

As authorized by HSC section 34
reconsideration.

Please direct inquiries to Nichelle
(916) 322-2985.

Sincerely,

S HOWARD
Program Budget Manager

ce: Ms. Lori Oken, Accounting

zed projects and programs, costs related to the project and
nd programs will be the responsibility of the City, not the

d by other funds legally available to the City or, to the extent
eds.

91.4 (c) (2) (C), the remaining portion of the excess bond
1e Bonds or to repurchase the Bonds on the open market

) (h), Finance is returning your OB action to the board for

omas, Supervisor, or Alexander Watt, Lead Analyst, at

anager, City of Reedley

Mr. George Gomez, Accou: "ng Financial Manager, Fresno County








